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CAUTIONARY STATEMENT

DISCLAIMER

The information provided in this presentation is not intended to be a comprehensive review of all matters and developments concerning the Company
and should be read in conjunction with all other disclosure documents of the Company. The information contained herein is not a substitute for detailed
investigation or analysis. No securities commission or regulatory authority has reviewed the accuracy or adequacy of the information presented.

FORWARD-LOOKING STATEMENTS

This presentation may contain forward-looking statements that are not historical facts. Forward Looking Information includes, but is not limited to,
disclosure regarding possible events, conditions or financial performance that is based on assumptions about future economic conditions and courses
of action; the timing and costs of future exploration activities on the Company’s property; success of exploration activities; permitting timelines and
requirements; requirements for additional capital; environmental requirements; planned exploration and development of properties and the results
thereof; planned expenditures and budgets and the execution thereof. Often, but not always, forward-looking statements can be identified by the use of
words such as “expects,” “plans,” “estimates,” “intends,” “believes,” “could,” “might,” “will”, “budget”, “scheduled”, “forecasts”, “anticipates”,
“potential”, “base case” or variations of such words and phrases or statements that certain actions, events or results "may", "could", "would", "might" or
"will be taken", "occur" or "be achieved". Forward-looking statements involve known and unknown risks, uncertainties, and other factors which may
cause the actual results, performance, or achievements of the Company to be materially different from any future results, performance, or
achievements expressed or implied by the forward-looking statements. Forward looking statements or information relates to, among other things, the
Company’s corporate strategies, mineral resource estimates and plans for further exploration, which will require additional funding. These forward-
looking statements are based on management’s current expectations and beliefs (including the belief in the accuracy of the resource estimate) but
given the uncertainties, assumptions and risks, readers are cautioned not to place undue reliance on such forward-looking statements or information.
Information in this presentation is not intended to be a comprehensive review of all matters and developments concerning the Company and Company
does not assume any obligation to update, or to publicly announce, any such statements, events or developments, except as required by law.
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TECHNICAL DISCLOSURE

The technical information in this presentation has been approved by Robert McLeod, P.Geo., the President and CEO and a Director of the Company
and a Qualified Person as defined by National Instrument 43-101 Standards of Disclosure for Mineral Projects ("NI 43-101").



WHY BLACKWOLF? TSX-V: BWCG | OTC: BWCGF © 2

® Value underpinned by 5.6Mt Indicated, 3.4Mt Inferred high-grade
Cu-Au-Zn-Ag Resource at Niblack; new Resource Estimate shortly.

® Excellent share structure and shareholder base; CA$10 million
o Market cap

Talented, enthusiastic and experienced management with roots in
? Southeast Alaska and Northwest BC

30-meter-wide gold-silver veins discovered at Cantoo; permits
® received, surface sampling assays pending

T Path and vision for additional exploration, permitting and economic
studies for hub and spoke polymetallic mines and mill concept




TEAM AND SHARE STRUCTURE TSX-V: BWCG | OTC: BWCGF
P

MANAGEMENIT AND DIRECIORS SHAREHOLDER STRUCTURE

Robert McLeod, President, CEO & Director
Susan Neale, CFO

Jodie Gibson., P.Geo. VP Exploration
Donald Birak, P.Geo., Director

Julia Gartley, PEng., Director A
Matthew Moore, Director
Jessica Van Den Akker, CPA, Director o

17.6%

Capitalization (August, 2022)

Issued & Outstanding 39.0 M
Warrants and Options 11.2 M
Fully Diluted 50.8 M

*Incl: US Global, Commodity Discovery, Fruchtexpress, Couloir
Capital, ABC Funds, Torck, Sproftt, Kings Road, Plethora
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A RICH HISTORY OF HIGH GRADE  7sx-v: swce | oTc: Bwcer

High- Grade Gold-Silver

- Eskay Creek, Brucejack and Premier all have exceptional
grade gold (>30 g/t Au veins) and usually very rich silver

« On a global basis, the grades are amongst the richest in
the world

« Blackwolf Property historically had 22,000 g/t Au sample

Massive Gold, +/- Copper deposits

« KSM, Snowfield, Galore Creek, Treaty Creek, Red Chris
combined are over 100 million ounrces of gold endowment

» Very rugged terrain, glaciers and world record snowfalls
present challenges to mining or future development
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FORENSIC GEOLOGY
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1925: high-grade electrum over 20,000
g/t Au float discovered at Solo

1930: traced to head of Texas Glacier,
prospectors begin tunneling under the
glacier, discovered veins in 1937

1920’s — 30’s: Development of Texas
Creek access road; numerous small
scale production including direction
shipping ore from multiple veins on
Cantoo Property. Blackwolf’s data and
local knowledge led to re-discovery of
these priority targets

1961: Bridge washout limits access, no
modern exploration since. Significant
glacial retreat



22,000 g/t Au Veins at Solo TSX-V: BWCG | OTC: BWCGF

SOLO MINE
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CANTOO & MINERAL HILL, PART OF PREMIER SYSTEM
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STACKED VEINS AT CANTO0O, 2021 SAMPLES

o

UPPER 30M WIDE VEIN ; ) o B0008131
: % 0.82 g/tAu, 418 g/t Ag, 0.41% Cu

HIST@RIGDIT
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CANTOO VEINS TSX-V: BWCG |
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CANTOO - SILVER COIN CROSS SECTION
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STACKED VEINS AT CANTOO

TSX-V: BWCG

OTC: BWCGF
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DRILLING IN SPRING OF 2023 TSX-V: BWCG | OTC: BWCGF

Cantoo Property Cross-Section
Looking North

Planned Drill Sites
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4 -* 3 5 s N
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£ $s

Om 300m 418 g/t Ag
0.41% Cu
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TEXAS CREEK PROPERTY
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PROFPERTY GEOLOGY.

Regionally prospective stratigraphy: Lower
Jurassic Hazelton Group volcanics and
multiple phases of Texas Creek stock

24 historic prospects and past-producing
mines with almost no exploration since the
1930’s

cUz1 FIELD FROGRAM

|dentifies multiple areas of high-grade gold
silver mineralization; priority targets at Solo
and Doghole Prospects

18



TS

”" CKWOLF’S STRAT‘EGY TSX-V: BWCG | OTC: BWCGF ° ET\E:\—\.

-
( J
/
(3
(3
/
— (]

]

\ .

/. R T
\

.—.,.

Fl

(St 24 -

- _"“'.ﬂ'.“

—

S -

CrFICIENT HNUD &« SFURE MUDLL

G High-grade base and precious metal ores

CENTRAL

e Smaller environmental footprint deposits
PROCESSING |

e Located near tidewater
’ *{ G Grow deposits through continued exploration

ey e Central processing facility

i e ———— A —— D i ] s
e s _ - 3 S =~ .
— T -.“'*,":"!-?-« i . o e r
e e et 2 = = T ) ir =

3
T
.|



NIBLACK GEOLOGICAL INTERPRETATION 7sx-v: Bwce

‘ i .
NEWIPROSPECTIVE ZONE

REINTERPRETED PROSPECTIVE RHYOLITE HORIZON

M OLD INTERPRETED PROSPECTIVE RHYOLITE HORIZON
MAJOR SULPHIDE OCCURRENCE

| OTC: BWCGF

2012 U/Pb age dating of
stratigraphy indicated sequence
is overturned

Antiform/synform pair —
synformal anticline/antiformal
syncline pair

New interpretation confirmed by
2020 drilling at Niblack Mine

Opens up >3 kilometers of newly
prospective terrain based
projection of prospective Niblack
Felsic Succession



CURRENT NIBLACK RESOURCE TSX-V: BWCG | OTC: BWCGF

CATEGORY ~ ZONE  TONNES  CU(%)  AU(GT) AG(GT)  ZIN(%) CU(Mb)  AU(0Z)  AG(0Z)  ZN(MIb)

Lookout 5,638,000 0.95 1.75 29.52 1.73 118.1 317,220 5,351,052 215.0

DICATED TOTAL 5,638,000 0.95 1.75 29.52 1.73 118.1 317,220 5,351,052 215.0
Lookout 2,370,000 0.73 1.42 21.63 117 38.1 108,202 1,648,172 61.1

INFERRED Trio 1,023,000 1.00 1.11 16.56 1.56 22.6 36,509 544,670 35.2
TOTAL 3,393,000 0.81 1.33 20.10 1.29 60.7 144,710 2,192,842 96.3

November 2011 estimates by Deon Van Der Heever, Pr. Sci. Nat., Hunter Dickinson Inc., a Qualified Person who was not independent of the Company. Net Smelter Return (NSR) cutoff uses long-term metal forecasts: gold US$1,150/0z, silver US$20.00/0z, copper US$2.50/Ib, and zinc US$1.00/Ib;
Recoveries (used for all NSR calculations) to Cu concentrate of 95% Cu, 56% Au and 53% Ag with payable metal factors of 96.5% for Cu, 90.7% for Au, and 89.5% for Ag, to Zn concentrate of 93% Zn, 16% Au, and 24% Ag with payable metal factors of 85% for Zn, 80% for Au and 20% for Ag.
Detailed engineering studies will determine the best cutoff.

2011 SRK NI 43-101 Estimate; subsequent 2012 step-out drilling at Trio Zone and 2021 infill/step-out drilling at Lookout
Zone not included; no resource yet at Old Niblack Mine (drilled in 2020)

High-grade Indicated core of Lookout Zone: 1.2 Mt 1.7% Cu 3.2 g/t Au 3.8% Zn 62.6 g/t Ag within 5.6MT containing
317K 0z Au, 118 Mlb Cu. 215 Mlb Zn, 5.3M oz Ag; plus 3.4 Mt Inferred

NSR Model constructed to maximize tonnes; smoothed grade

Resource update November, 2022
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RECENT DRILLING

VIBLACA MINE
L020-213: 11.08m at 2.33% Cu, 2.98 g/t
? Au, 45.0 g/t Ag & 1.78% Zn or 5.52% Cu

EQ

L020-213: 5.50m at 4.32% Cu, 1.36 g/t
Au, 30.8 g/t Ag & 4.43% Zn or 7.15% Cu
» Eq

L020-215: 7.59m at 5.18% Cu, 2.66 g/t
® Au, 145.1 g/t Ag & 6.53% Zn or 10.75%
Cu Eg

L020-219: 3.10m at 9.34% Cu, 4.25 g/t
Au, 76.3 g/t Ag, 3.23% Zn or 14.25% Cu
=

TSX-V: BWCG | OTC: BWCGF

LOOROUT ZONE

U21-226: 27.0m at 1.06% Cu, 1.87 g/t
Au, 32.83 g/t Ag & 1.04% Zn or 3.08%
Cu Eq

Including 4.0m at 2.61% Cu, 4.93 g/t Au,
76.58 g/t Ag, 2.34% Zn or 7.96% Cu Eq

U21-227: 32.6m at 1.03% Cu, 1.49 g/t
Au, 26.54 g/t Ag, 0.92% Zn or 2.67% Cu
=o

Including 3.0m at 2.37% Cu, 3.29 g/t Au,
58.27 g/t Ag & 1.42% Zn or 5.78% Cu Eqg
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Sea Level (0 m)
_

LO20-215: 7.59m at
5.18% Cu, 2.66g/t Au,
145.1g/t Ag, 6.53% Zn

Younging Direction | €—<K

LO20-215: 2.80m at
6.10% Cu, 2.569/t Au,
56.4g/t Ag, 0.84% Zn.

r
Lo (@)
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~| LO20-213: 11.08m at 2.33% Cu,
2.98g/t Au, 45.0g/t Ag, 1.78% Zn.

LO20-213: 5.50m at 4.32% Cu,
1.36g/t Au, 30.8g/t Ag, 4.43% Zn.

LO20-214: 7.32m at 1.06% Cu,
0.24g/t Au, 15.42g/t Ag, 2.72% Zn.

LEGEND

®\/ 2020 Drill Hole Trace

Moira Sound Unit bedded mafic ash tuffs,
siltstones, and volcaniclastics

Niblack Felsic Succession fine-grained quartz-
rich ash tuffs.

Seafloor Exhalite interlayered jasper-magnetite
chert and massive to brecciated sulphide.

Stratigraphic Hanging Wall dark grey to green
mafic wackes and bedded siltstones.

I 50 Meters

Adapted from McNulty et. al., 2014
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PROPERTY EXPLORATION TARGETS  tsx-v: swcs | orc: swcer
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NEAR-RESOURCE EXPLORATION TSX-V: BWCG | OTC: BWCGF

COMBINED CU% & ZN% | / i ":\ E i i MM ;
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LOOKOUT 50/50 EXPLORATION & RESOURCE UPGRADE
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w y
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)/ 17
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Dama Zone; High-Grade Copper TSX-V: BWCG | OTC: BWCGF

: 022° LEGEND
* Ve ry h Ig h -g rade 4 G\ Drill Hole Trace, Historic
D a m a ZO n e ®\/ Drill Hole Trace, Proposed
discovered in 90s B s i s
D l';léll)lselzgli/ c';i]::icls:s‘iiccissm: Rhyolite Flow and
[ ] 200 1 U S DA N FS \:, gterg(tjigga?z;fcs}:ootwall: Intermediate to Mafic
i m p I e m e nted - Exhalitive Massive Sulphides
Roadless RU|e ‘:l Quartz-Feldspar-Phyric Post-Mineral Intrusive
prohibiting road
construction and 19.2m (63ft) at 6.4% Cu,
timber harvesting Stratigraphic 1.4g/t Au, 53g/t Ag, and 3.2% Zn
Footwall: Intermediate
to Mafic Bedded Tuffs

* October 2020 —
USDA granted
exemption to the

Sea Level (0 m)

3 e
Roadless Rule for 3 :
> Younging
SE Alaska ,’il ) Direction
S Niblack Stratigraphic Hanging Wall:
LZ' F eIs:c. Pillow Basalt Flows and
& Succession Mafic Bedded Volcaniclastics
~
| 100m | 3
| 200m &
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ISX-V: BWCG |

Vision for Hub and spoke mines and mill model for NW BC and SE AK
Targeting high-grade, potentially bulk mineable underground deposits

Significant Discovery Potential for new gold-silver deposits at Cantoo
Blackwolf's Team has a competitive advantage and extensive experience in Northwest BC & Alaska

100% interest in advanced-stage Cu-Au-Ag-Zn project at tidewater in SE Alaska with 43-101 resource of Cu, ,, '
Au, Ag, Zn; Resource Update and additional drilling coming soon! |

Significant drilling & infrastructure, engineering, community engagement & environmental baseline studies

Newly confirmed geological interpretation = resource expansion & discovery potential;

+ 100% interest in five historic, high-grade gold-silver and base metal properties located in the Golden Triangle
north of Hyder, AK and Stewart, BC. Surface Assays currently pending. Drilling Permits Received
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CONTACT TSX-V: BWCG | OTC:

ROB MCLEOD OFFICE

President, CEO & Director 3123 - 595 Burrard, PO Box 49139
® (604) 617-0616 Vancouver, BC V7X 1J1

© m@bweg.ca ® (604) 343-2997

VIEUIA

DULUIAL

@BLACKWOLFCOPPERANDGOLD © INFO@BWCG.CA
€ @BLACKWOLFCUAU WWW.BLACKWOLFCOPPERANDGOLD.COM
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